

   
  
The pandemic has changed the way many of us live, work, and attend
school—and those changes have impacted our priorities when it comes to
choosing a home.
In a recent survey, 66% of respondents said they would consider moving if they
no longer had to commute as often. Some of the top reasons were to gain a
dedicated oﬃce (31%), a larger home (30%), and more rooms overall (29%).1 And
now that virtual school has become a reality for many families, that need for
additional space has only intensiﬁed.
If you’re feeling cramped in your current home, you’ve probably considered a
move. But what type of property would suit you best? Would you beneﬁt more
from a larger, move-up home with adequate space—or a second home that oﬀers
a convenient escape? Let’s explore each option to help you determine which is
right for you.

 
If you’re struggling with a lack of functional space in your current home, a larger
move-up home is a great choice that can improve your everyday life. And with
mortgage rates at their lowest level in history, you may be surprised how much
home you can aﬀord to buy without increasing your monthly payment.2,3
One major beneﬁt of choosing a move-up home is that you can typically aﬀord a
nicer place if you spend your entire budget on one property. However, if you’re
longing for that vacation vibe, a second home may be a better choice for you.
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Home sales are surging in many resort and bedroom communities as city dwellers search for a place to escape the
crowds and quarantine in comfort.4 And with air travel on hold for many families, some are channeling their vacation
budgets into vacation homes that can be utilized throughout the year.
One advantage of choosing a second home is that you can oﬀset a portion of the costs—and in some cases turn a
proﬁt—by renting it out on a platform like Airbnb or Vrbo. However, be sure to consult with a real estate or rental
management professional to get a realistic sense of the property’s true income potential.


You may read this and think: I’d like both a move-up home AND a second home! But if you’re dealing with a limited
budget (aren’t we all?), you’ll probably need to make a choice. These three tactics can help you decide which option is
right for you.





    

You may meet the bank’s qualiﬁcations to purchase a property, but do you have the time
and money to maintain it? This is an important question, no matter what type of home you
choose—but especially if you’re considering a second residence.

 

Make a wish list of the characteristics you’d like in your new home. Then rank each item
from most to least important. This exercise can help you determine your “must-have”
features—and which ones you may need to sacriﬁce or delay.

 

Contact us to schedule a free consultation. We’ll discuss your options and help you assess
the pros and cons of each, given your unique circumstances. We can also send you
property listings for both types of homes so you can envision each scenario.


Whether you’re ready to make a move or need help
weighing your options, we’d love to help. We can
determine your current home’s value and show you local
properties that ﬁt within your budget. Or, if your heart is
set on a second home in another market, we can refer
you to an expert agent in your dream locale. Contact us
today to schedule a free consultation!
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